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JUMP UP ON CURB

... ...
volume ..'Traill- "-

pus i:iitil l oi pre-

vious Kii.Vs Full Session.

ililOTOK S11AKBS ST KONG

s?i

mo
unl

S. Itnlilicr Ne' Nw
Low lli'fords us Other Howls

Show Slreiifrtli.

Tradiix iittuu'ill- - heavy In tli

,,,,.1,1. m.in.tt rMoniiiy. mi.,. ...

Piuitlllmr ot tllc I0he lo hu"
our, on Triclay- - I'ricpa Kcncrany wcic

but became, mi- -
B'lher at tlic openin;?.

t'nif, '"' friii'lDii.il iiissck uucuiitni an

,a. .nil of the tl'rt hour. The decline
i r. ii. i linn m hi i ir roti ri i? j 111

Lilng stions. with nil the lowcs tc- -

tt before tlio cloe.
rue motor stoeus uete prominent,

most of the deal. lies taking place In the

UK tridlnc 1'iiltcil MototM sullied
a point ""'1 I'hevrulet milled .:

Lofaw from the low sale of the luy.
waas lliKlicr hii-u-

, niu
oils were notlvo and firm

iflr, tut reacted on pionr likiiik, who
mly partial reooicrles. Mldvale was a
ift'jer imont ,,lc s,cel snnle!,e although
jtraorcd narrow, ly. The copper Bhares

vcr ratner incKuina, uu nitiiuuuiu
hiajts be.nR recorded,

Bonds were (.irons nnd active, with
liki exception of United Httiten Itubber
lr Is, which went to a new low tecord.

sill salts uciow- - m. iiussiaii .)') unu
laerlcan Smelting ursi mortgage us
Kmi the largobt gains. Sales nd
sj(UtrOns:

INDUSTRIALS.

MAetM KiplosWes.t 4V 4

MActnl Ufa of lie.: 41, 4'.
BO Am lilt I'P J30 pel Sli

sat An Sumatra Tnti.. 2 27
MO Am Writing Pap.2 5'i oJe
M Toh Co Oral II 19 H'n

llr I.lRht IWJ 3IJ 3',
BO mum Steel II1. 13

fas Chwcilot Motor ..123 119
,Ulutrnt Steel. .W4 104

MRHp I'lin Storm. t l
WEmrrsnn 1'hono,... S'i S'i
MOHill Sliiiil t 7 1
miiiii sicnai rf-.-- t is'i i"j
IWHuki'll & 11 (' Co 44', 41
IUHopklD Aln At M

IWJnpllo O S new. tt j: 32
KOLIml toy, M'i
IMLtXfn Stefl t 4t "tOW

Luk(m mi im ir.i'.) lmi
MHm Klrc fup 4S 4S

HUinhattmi Trandt "i
milarllit A, r t ctfa. 91 91

NUailm Munlt t "S Hi
MllldialP Ktn-I...- oS 5S

ES.tatlonal Acme..,; Zi :i'i
INN Y Tranaport.... li'i 1SS

lW.v.r Am 1' P.... 7 6i
IIWPifrr-Arro- Si El
mPrwl ricturon... t 4'. 4

MMl'i Mot T. w I Mi,
WRpubllr Mot Tr.$ 71 70
Wni k Tfrrj T pf.. ', 'i
WSuhm lit. T t rtf :ii -

tfopr Stpol lat pf.J SSI, wij
WTrl Film, r t rtf. 2, I
IN U S Stramalilp Co lH f'i

Mmi'nltM Motora....t 41.j 40',
WM r Cp t t i tfi i

HWt-Sl- Alroft Cp: Hi S',
MZlic Conrcntr Co.; 3

M Kock lllind w I. Zth
OILS.

Mtanil Oil Co C1..M
Wflard Oil Co N Y.ntN
WAIeokrn Oil pro.. 2

M Am Vrntura Oll.tt 23
C4 rillr.Mt O ; :...t 3
lficwi m on pro.t w

'o O llrf..t ISi
IMoroul.n Oil A iaa: I5.
CM Kit llaln I'rt l,
1W1 Eumtralda Oil Cpt 1

WMTal Oil i 6'1
m Intrr rrlroli um. t 12H
NO Kin4Ta OI a proa
Wl Merrill Oil Corp.. 244

IW Metro 2
W SIM Ct I It k Vt I3.

nVMMIlrt Oil . 't S7

TOMIdoeat Oil pr tj 1

mSVA Ollt :,
IMOnio Kiwi Oil.. .1 5S

tt Oklahoma Oil U 12
HMOIcIa Oil pt 1
:M0'li It. Hi.

D K00 Omar Oil & Cnvt W
iaoa-lIomi- O.l !"i

OOPenn Giwoleup . 1,
IHORict Oil. .. ,',
W Sapulpa O i K. US
trtOSeoirilr lp JC n ftu
IWI ah O 4 (If.. la
iiwMnnair Oil.... t Se"
t fn Wi.tprn Oil t 1

ido.-i-a Oil t I'i
MI.MXti.

MOAlttka n Col M,
Wn Alula Mlnr, Corl
ICO Alasla St Cop. ft 32

302

:'.

51,

jv Amer ommaQd.rt 5
Arlr Chlorlilo ,

lOArlriina Copi i it a.
Ml Atlanta ii
SM lllr .Mm . I

P" l'.U Cup C It

cm HIiIkt t'..p. ii pr t l'a10 lion t (ill A Unul
WBcmi t tr.. tia

nunc liolrolt
'i l alMnnla

""lalumi-- t K .ler .1 r.
in"tanaO Cniper
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'onaol Ha 12
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CLKAniNO HOUSE .MEMDEIIS. ACTUAb

CONDITION SATUKUAY MORNING.

March 10

ilinrount?. .

rrttmrntr. Sir., ,$3.Ks.l3l,O00 lnc .JM.CM.000
nerre In own
vull (bi Dec. 2H.2J7.000
Rownplit IVdcral
Itcwrre Hank.. .. 20i.W3.OuO Inc. r,.OI2.COO

Itcrn-- c In other
H.llT.fion Inc.. 1,323.000

et ucmand ilcpoalta J.coi.icij.iin) Im-.- . lo.;n.(ioo
Net tllllP dcpoaltt. .. l"S,r,37,0) Dec l,W,3.(KK)

tirculatioii 2D.e:j.ci Dee. Sa,'
(bl Of hli h II3.9TS.CXI Ii ipeclc.

Aiirri-gal- n leaerre SIGI.SCofat
IJxccat reicrve 142.591. 5:0

Dccreaae lil, 833.750

tXKAIIINU HOl'K MEMIIEKS, DAILY
AVERAGE.

Manh 10 Cliaiue.
Loan., In-

xrstniintn. ie f3.5l5.M2.O0i) Iiif..41,Ci;7.0'V)Ite"rp in own
vsitlta (hi 603.501,000 Dec. Sti.oni5.ooo

Iteseric In
Keacnr Dank 201,057,000 Inc.. 'I.ICO.iyiO

Hecrvc In other ilc- -

poaitortes uT.OI'.ono lnc
N t tlniaii'l ilcpneits C,5M,210.tKi0 Inc.
Net time ia2,0i0,lMi) In".,
Circulation 24 654.000 Dic

lal OI nhlih IIH.1SS 00-- la aiircie.Vsrrrjate rcaerve ;l.f.l2.o-
f.xccai rcacrve 141.919.310

Decicasc '.

CI.EAR1NO HOUi-- MEMBERS.

CI.EAUINn IIOCHli STATEMENT SATEI1DAV MARCH

MEMIlER.-- t OI'
rRtlERAI, RESERVE HANK.

nanU of New York. N-
-. II. A

Merchants National Hank .

Mechanics and Mi-ul-l .National Bank
National City Rank ...
tlhcmlcal National llank.
Atlantic National flank
National llutehen and Oroverx .

American Kxchanan National Rank
National Hank of Commcn-e- .

Chatham and I'tienii National Uink..
Ilanoier National llank. ...
t.'ltlrrna National Dank
Market and Fulton National llank .

Corn Kirbance Dank
Importer tc Traders National llank .

National Park Dank
ICaat Hlver National llank
Second National llank
first National Dank
In lnc National Mink
New York County Nalioutl Dank.
Chase National llank . ...
Lincoln National llank
tlarfleld National Hank
Fifth National llank
Seaboard National llank
Liberty National llank
t'oal and Irou Natln.lal Dank
Union Exchange National Dank . .
Nastjui National nank, Ilrooktyn. . .

Ilroadway Trust Company

STATE RANKS
NOT MEMBER1 Or

FEDERAL RESERVE DANK.
llank or the Mauhaltau Co
Dank of America
(Ireenwlrh Dank
Pacific Bank--
People's Dank
Metropolitan Bank
Bowery Dank
Cerman-America- n Dank
Fifth Aienue Dank
Herman Exchanire Bank
(ierraanla Dank
llank of the. Metropolis
Wet Mde Dank ,
N. Y. Exchange Dank .

Mate Dank

TRUST COMPANIES
NOT MEMREl-.- OI'

FEDERAL RESERVE DANK
Drooklyn TruslMTompaliy
Dankcro Trust Company . . .

U. 9. MorlKagro and ITust Company
Astor Truat Company,
Title Ouarantecand Truat Company.
iuaranty Trust (.ompany

Fidelity Trust Company
Lawyers Titlo and 'Prust Company .

Columbia Trust Company . .

Peoples Trust Company
New York Truit Company
Frauklin Truat Company
Lincoln Trust Company
Metropolitan Trust Company

INACTIVE CURB ISSUES.

Following are quotations of slocks In
mere were 110 transactions yesteraay:

INDUSTRIALS.
Bid. Ask.l Did Ask

Ex pi 25 30 IKreise S S 12', )3',
A D Mf:r
A B Mir 11L 21
Am Drue .. li
Am S Too )f "7
All Steel ...123

T onl b 1

Butler Ch. ti
Hutler .lud.. 10

Cal Pad: . 34
Curtis Aero, li
Can N (as.. Ji
Central K ... 16

Krlck Wheel 31

Fall Motors. 7
Gen Am T C. 61

Oram Mot C 7
Hart Bell,,,, 2'i
Holly Sug II
Holly S pf.. 97
IIiipn M Car i'iInt Arms ... 22
Int Ruhher 11

Kath Rronne S
Y pt

K T & R .. 14
K T & R pf 13

Rock Pac

C O Jc G pf S

Houston . .. 17

Monnnrah a;
N Y Okla . 1,
savoy I'i,
South O 1 T 31,

Hrailah.-i-
Rutte N V

Calrona
Calavcrafi
Cerro r. M .

Cold Con.
Great Hend
II ol Gd Mln.

Pierce O (is

o'.t

litis C.vt 6'Ts 91

'Cents per ehare

Last week..
March 2'i
Jan. to date..
Year 1316 15

Sixty alavs .,
Ninety days
Four months
Five months
Six months

banks

o

t'
1 3

160.597

9.0I1.I0
Co.OOtl

cipher-- )

1J 1. Tor lla.il .

at.-

20 1. Tor 11 1 pf s
15 jl. V Coal s . t'o
S3 IMao E S pi a;

I.Mar of A :',
19 iMex ivt Kxp :)

a4 Mitchell Mot
SJ Nat Auto C .

ri. Old Col Choc 4

22 ri--r T 4 M. II
i Poole E t M 13

23 Poole E (tl- H
.11 Rep M pf 95

9 s,.j stl Ac Ms ..
to stmltli M Tr.
9 Soring Body. 70

3'ilSiirlnr 11 pLlH
13 ISiand Mot 7
US (Mronibcrg C. 32

Mcl 31

23 ISt Jo Iad.. 17',
12 To.1.1 Ship- - St

4 III S I, a II l'a
93 111 bur 35fa
15 IJ lrof Shar H
11 M pf 4S

RAILROADS
I pf B f.9 70 IWest

OILS,
'it TiiTaao

19 Ctah Pet
Vac G 4 O

',' E O A G
ICIWay O k G..
I'll

MINING.
I', in. Mm M

2i 2'a Kew alias. T.IMucm.i Cluel

Chanies.

IWripht

I lij'MrKIn Dar. M
IS 2 IMrfiettle ....
.1 S .Mont n M . SI
7 (Silver Pick .

6 I

BONDS.
3 ITinc Oil 6,. .110

95

MONEY AND EXCHANGI

CALL HATES

High. Low. Last

- a

I'i
l'a

TIME RATES.
(All industrials.)

Bid. Ask,

11

Si SiJ

jn.ooo

7,l03.(irtl

25.9I5.2;0

I'ilsup

shlth

Anna

Sixty

1'1,,

COMMERCIAL
Indorsed recallable)

Sixty

IniIj
ACCEPTANCES- - SPOT DELIVERY

Ehiible

banks
aa: si. ".a: si;

-

State bank
panla-- . nut

Slate

Loan., In-

Ac

Total
Total

amotitit
from reserve

other
ttuat

In
York

New

State
Cish in raulta

In banka trust

Total
Truat

Ca.h in ralttl
in hanka

Total
ieeric on

of lean! to.

omitted

'reduce

Kelaey

110,1110 4J.1.2IO 51 ls"
.'it.stn ii J7 40-- onl

111,1.14 21,711 4.I1J--
.

4.I.V.'
4CI,.-i2-l a.Hlu

:in..-ti- s :i,ss'i 7D'
l.tst LM7 s.lll

0 an um
sa.Tl'i c,,i:ij i,i i,ti7!i

241I..WS 2.724 l.liail
4,4.-.-i l.K.m i.Kci

144,I1V1 3I,:II7 l,7s.-- 2,14.1
211.(127 l.l'U ls'l
1(),71'l .VIJ 21 m
KS.U4 I.I.IM Ii 14 2.WS
;i4,72.--i I, llll 1.7011 171

1111.7:111 11,1111 (il)2 I, '.OS
2.2.10 iii'i at is.--

.
IK, 71(1 LOSS llll ls"i

I7H.17H 2ii,2:io mi: i.:t2i
70.11(11 1.117 2.022
II,07'l 401 1st

22(1,.-H- 2 21.I2.--
. 0.272 L.MII

I7.ISS 1.S1I 002 aiil
ln.ta-- t 7.v 2i'.i 12.-- I

.l.nis 1 1 I I.I 417
4(1,1147 I 1.IS2 t,:ii',s

2.IIM) 7.11 ISI
III. 1.11 0 12 212 III

lll'.l 212 I.V.' S7I
III, 14 4.111

2.1, ISs 1,7.15 221) 01)1

3..",

Rul-
newal-

--i4'i
I'.MI'e

MIXED LOANS.
days J'.HJ

Ninety dn.is J'aJJJ
months ?

Five moothi
Six months 4'i

PAPER.
(Prime

Sirty i4t.
Ninety dava
Six months r., i,

(Other namea
days 4,f?".1

Ninety days 4MIJ
Six months

member

Eha-IW-c

uiik ns;

In

city

is
22.11

.'..Oi)

IS

a,w
...,.n,.,rt K... "l..f

of

by

10.

no.

0,1117 2.3.1I--
. til.l III

:1.01H .1.274 742 27
12.SSS 1,0.11 1S4 71.1 201

7.SMI h.14 3s2 10.1 112
3,1)011 I .IS .Mi .',.1

l.'..4(.(l 1.304 LOOK 771 .12
. :ui4 :i4 .is ,17

t.,207 211.'. 3.1 !l
ls.ool 2...S I 210 ns

10.- r,r, 1:11 si)
II.2BO (l.VI .17 llll Kill

1.1..10I 1.112 ,'I7'I 401 .17
1.4.12 2.11 2111 II.- 31

14.S1.1 1,110 ,i,1(l 4sl (.2
2.3U2 7ii 071 1'JI

2.0HS 4l:t SCO 2IS
77o 7s l.t

1.1,31.1 I. .17 133 I.V, 213
3.20 13 Lis 3.1

4(I.U1S 2.00 171 101 I41
,1 22S ,ss7 ;7

Il),2h2 1,0.1 17 10.1 .1:1
27,.St-- 1.(120 .KS) Mi as

2:01 .sr.) isi23.4711 1.731. 137 211 111
70,021 3.n 101 14
22.3.12 1,10.1 .".Ill 271 Kli

I .(inn lot 2S.1 71
4.'.N7 2(iS !)7 IU2

14

1?

10

9'i
111"

1 4)

Kl

;i
51
30

l'a
50

gfl

12

110'i

Per cent,
.. 4

..

..

.. 4i3n .

. 4,j..

Four
4 cir44
4 4U

bills
alaja 4

4 cut',
4

)

is) uays 1.0 uays, a. iijji

o

Did. Ask Hid. Ask.

Sri IrS

.I'. S'i S'i 3'1

lulls
DELIVERY WITHIN

Eligible memlier oanita
ii.i hmbt

aieliihia,

SI'R TREASURY The

1

220.IUII.

3111,73s

4'ittlH

3 3

was
cteditnr lo the Clearing House si..iu

FEDERAL RKSERVK RANK-Cr.--

3Tiv to the Cleann; 1.9oi,2Jj

ItSNKS Galncal the I

37,ndO.

DOMESTIC E.XCHANQK-llostn- n, par. Chi-
rsiro. 15c. discount: 81. 15c, t

hid, Sc. asked; San Francisco, lie.

Siimmarv and tjiit rom
In New York, Imbu'ed

Clearlna- - Ilotiae utaKmenl. il'lsurca liirnlahol
Uanklnj Department.)

diaennnta.
ve.tmenta.

Specie
tender
niiia,t
dcpoaltii,

ja due
depon-torle- .

and from
banka and
enmiuniea

.IfM.fM.iVW
6:,7Ctl.9lO

Dec
l.SM.oo)

S0l.M7.SoO Inc.

RESERVE.
Rank- e-

and

Companies

Ilepnalta trllit
coninauiea

Zhanzce

11,331,400

31

1917.

1,71

horn

M.ireh 10

Marrh r
March s.
March 7.
March t

.'.

March 3,

dtle.
Year
Year

March

22.JI.V.VO 17

J31,:05V1

K7,W2.3I

Jot
Aasreratc deposila, ):c,XW,W:

Incrraw. Ii:,ll,7).
I'ercrntase

DETAILED
(Three

7 v

42.310

25,3111

311,370
20,477

J

5s.li.VI

s;i.i:i.i

00.712

llouae

Friday

I.2-.I- )

20,11 .0

premium: Montreal. !2fi3,: Cincinnati,
diicouut: Miiineapolls, premium.

I'KICES.

in
191c. 57 W-.t- "

1915. 1914,
; 1912,

the
firm and

I.tle u ls-- low of
7.HI,

and

rate in
It la said

thla If less than
in la be

II tori fr 11,
1 of audi
'""""i e 111 01 .v wncn pi

this I

10

i Ft

60 a
i 90 (la)S

ON

OF

10
Pit
1115
191

11J

(Par

date
Year 1916

Year 1915
Year 1914

1913

10

to
Year
Year

Year

'iiri.iv. Franc

" ' " - . - . ,

FOR
.

..

f.i.'XM

(1')..

Yorli

75t,c
7li.c:sc
76Hc

(Par ii 65 )

I 7 .'a 4

'

71 alavs .
69

Ii

li
3 f.

u.

1

(.

(.l'a
OF

1

1916
1913

1913

(Al

Low

Ti,', li,1,

Ca'a

ON

4111,

l.lic .

(1

5.0a
.2115

(A)
(Al. SHU

swi. a tl-- '

'Fi
:

Gold I.M

SO

A)

lnc i

Inu

and

T.'.'-- c

9j;e;

y.st

.T1.I21

.l

Loiulon.
I7iil
37v,.

37rVI

Average silver
March. Mjrch,

March, 5S07c; March,
March.

IIANGK.
foreimi market seMerday

sterling airenglliened
e.lablishi'd early

moren-- Teutonic exchanges
weaker Rubles while Swiss francs
weakened fractionally. Guilders steady
pesetas steady. Rates Scandinavian na-
tions strong.

the following tables, when the "de-
mand." "atihf "(heck" quoted
United currency "favor"country
quoted

are

against country.

March
Tletnunil
Cables

BRITISH.

4 4 IT6,.
LONDON
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4 60
4 SO 9

RANGES DEMAND
March
Jaiuut--

Manh
January

Demand
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(Par cents

Low. Cloas

RANGES
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January
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Austria-Kioo- eu 1F1..II
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HE BANK STATEMENT
reileml tteaerte Hank Slnlemenl,

I'lili-ia- l lleaerie In

iork emlul tollowa

linhl bold leititlralea:
Colli KPlllemrnt fuud.tlU.Stl.OOO.OO
(olil tault.

redemption iund,.tffl,l53,0S4

reacrre j:ii),497,OSI
tenili-- iiotea, alher irrtlfl-le-

aulnhllary ll.ns.&M.uO

Total reaerie.
llllla illMountcit bought:

Cniiiim-rcla- ! f7a5,2a0.7
AiiTManei-- :$,640,M'!.5

Total
:

.Statt-- homla..
narranta... 6,314,

Total
noli-a- , net...
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Total reaouriTa
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Capital
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l'eileral re.cric note,
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3.1 IKIII 1..11.1 1 .1,000
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I.4UO 39 2S,30j
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2.221 .10.301 .1 42.1 ....

21 IO.W.1 .1,1112 212.1.(1.1 2.1. lir. ....
10 2..1IS 4.U4.1 14.511 ....
43 111 4.S7I 2.1,2.111 .S.02II ....
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3(12 Is.niii 0,1117 3(i.l.02l 3.1,171
10 104 733 1,11
41 I.OJ'l OS 20.772 SSI ....
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131 2. SSI 331 ,1ll,lis7 7 I S'I .. .
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LIVE STOCK MARKET.

IILT.l i:s Receipts were 4TS head, nil
direct to tm.n slaughterera. o

In e weigh, feeling
beef cunimott tt.

able.. Hulk, pel lb., some cnoke
Ii tlrea.t-il- , iji-- c.

CAi.Ki iti eiii's. ::t bend. :t 00
Market stcud. I omilloit to prime

ein
-- i;i,lC j,er 100 !b . culls, llll'illj

Inilbillli (alien, 171 9. Ures-n- l call...steail
Sale Kerns Colnm.s.tiin Co 16 tal-.- ,

122 lb average, SIC vrr 00 II,,, ; 3 ,.u;.
113. 111. bO Indtiini. e.i:. 13 S, 11.1 50.'
4 11a. in. 9. 132 I'd. 10 In.llana
c.iilee. 152, 19. 51. 3i,". ta.50; b. 3t3. 17

MIEEP AM) I.AMIIs-llecel- pla, 445hea.l. nor,.. 00 a.il- - iVeiing nomitiai.y
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1.1 i..i..
t'.uuiaiu; JiiljJ2S

M.ir. 10 High Low Ctn. ..ln.' ''

Demand IF'.. a5 si 5.," s5i. . Sheep Receipt,, rtea.lv. Lambs

il.a.l.ar.? uf tir,.'iA..u It, I J l.s ' " . v,.-e- , a a . o f i .-

IA)
4I.

ti3.1i

RTES

-- Peactaa

fMriency

29.;.'i

,1
s.1

3 9

..

1

90

l I

CI'

i.a

Kfstlia'a

HATES

I

HI

II I

.9

'
I

Rias.

;,..,
tlita l'C'15

In

li (oarhed

rliolre heal aold

Hank

n.tnl
l

!

.. ,r.65l

ntjl
Aznlliet theto

uith

Kis.i.llu

.10.3.1!)

1,131 ....

l,iM.--

'orislgnul
ttndlnrc

I

si..-- .

mils,

Kijiort.ilaalea

close.
j'a)--

liecetpta.

i:V,

,......,.,, ...aii. .11,,
nuns,

1.50.

si,it

.

17

elites.
lot;

ST. l.oris, Murrli 10 -- Huge Itetelnts9.1.ii,; .irons. Lights. t
Slu.dii 1.1., 5, niliod und luitcherr. III 701.'

i !l"l 'irin's "'nVy U'ni imlk
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hhrep Receipts, none; nninlnullv .teu.l,.
PITTSIlLIIti, March 10. Hot-,.et,-i.

l.fO", 10c higher. Ileavle,, J 40 5 inf"' L.:VV.0.rk.''"- ''.''5' 13.25; light Yorker.J14 65 14 73
Sht.ep and
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STEEL AND ORDNANCE STOCKS.
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RESERVES HIGHER

IN FEDERAL BANKS

('null llesoiuees SnR.-i.OOOlO-

Sliowina (I'niu of 17 Per
Cent, iu Ten Weeks.

HEAVY TXCHKASK IN GOLD

Volume of Xofes In Actual Cir-culati-

.Much Lnrgcr,
llepoct Sn.vs.

Washington--, March 10. The Kederal
Hcservo Board ftalement, inade public

) Indlc.ites a further BtieiiKthon- -
ItiK of the gold And cash reserves of the
bank Ihrotidh Increased dcpo-alt- of
tneinbers banks nnd liquidation of com- -

niercl.il and bank lillls. About J1 1.000,- -
OiiO wold mam transferred In Federal
Jtocrve ascnts as coicr for additional

of I'cdcrnl Itcfcrie. note.". The
volume of nole.i In actunl circulation
sIiobh an oven Inritcr Increase, the bunks
niip.ircntly ItavltiK paid out during the
wed; notes In exclmnite for sold.

For the last four weeks the banks
hate sained about SoO.000,000 gold arid
nearly J10.0n0.00n of other money, while

the agents durlntr the same period In-

creased their gold holdings by about
$40,000,000, The lotnl cash resources of
Iho stand now at msrt.eofi.OOO,
compared with $757,11 l.OuO at the open.
Ilia of the Near, marking an Increase of

17 .toe (.mil flnrlnir the lost ten I Collection Item.
,,,i, Kcletal le.etiu notea

III the case of New' York the K.ilu of
$7,80(1.000 In gold reeem' ntnl of $10..
COO.OOO In total reserve Is due largely
to the Increase in net deposits, liquida-
tion of acceptances, decrease In Federal
Ite.serve notes on hand and Increase In
the balance duo to other Federal

bankp.

Iteiiorts for the TitpIsp llnnks.
The following rejiort embraces Iho

twelve banks of tho Federal lleserio
sjslcin (three ciphers omitted):

RESOURCES.
Mar. Mar. Miir.

Gold rout ami cetllfl-1-.1IC-

111 lault $3M.II
Gold setllrmeul fund. 203, 561
Gold redemption fund

villi United Slates
Treasurer 2.8.M

Total aold reserve .. 53s. oro
Legal leiMer note?,

Ac ...
Total re.crie
File per cent lert'mp--

fund agalnat
Kr1Ier.1l rcserie ba'ilt
note. ....

tlltla ihTounted. mem-
ber.

Afaeptatuvs hnughl
Utti'ecl Sta'ea
One yr.ir Treasury

ttotea .......
ittin'i-ina- l warrants
Total earning aascis
Federal reserve notes.

Itel .

I)il from other Fed-
eral rr.ene hanks,
net

Uncnllei-te- Item . ..
All resource

Total resource

LIFE

3. .'. M.
1917.

IM11
.M.H'I

1917

$50 I.I ill
212,(i31

2,ii:
51S.34I

9 171

191 1!.

n'Jf.CI
79, IM

1.191
l' 33'.i

(00 11VI I5i1

ll.ftl.'. IS llil 21 523
WM) III 051 S2.919

."i.IJS ".1 351 31 111

19 I6 II 014

if. si: ik Ti- 3:.:.'.i
lD.'.va 197 a; I 1.1 374

iO.OH 23.'K'i 2I.1

3.113 nil )2 617
130.111 131.026

0. I'i! ; a 5.0H3

9ll,iU2 $9I..',9I

LIABILITIES,
Capital paid In .

Gourtini'-u- t (lci(i,ls, l.'.lol
Due lo 1111 nitiers' re.

eerie aisntint 7.'oil4H
Member banks ile- -

tio.lla, net
i.).riit

.

other

1(I2.IJ

tl.l . 14 ?7
Federal le.erve banti

Hole liability.. . .

All oilier nihilities. .. f.'U

Total liabilities .Jll.tkl2 9i:.,cm ii'ijiii:
Oold reserie

oeposus ami note Ila-
bililiis

Cash re.erve ngalnat
Wi 71.0',

net deposits and mile
liabilities 77 2'i

C.i.li res. rve an.ilnai
net dep'is.t liabilities
alter wtilor i.oic 10
per cent gold re. rinagain.1 atrnretrate net
li.ihllltlca on Federal

notes In
71

II 112

116

I'' 772

l

aaalmt
71

'ti.

7iej,

Ttt I'r

71

7.1

Ulslrlbullon maturities Murcli 9. 1917:

11
,10.t.-

419
11.1

4",

by

911

19 lot

lillls .mil Municipal
necept.nti.es warianta

1 In II 1I11. Jin.3.1.1 J 73
hi lo no days ;u; 71
.11 lo 60 day. 43."oi
ft lo on tlaj. 17..; (, ;j
Oicr 90 tin). . . .. s.i) a,?;

DAILY TREASURY STATEMENT.

WASHINGTON, Manh I1) slnlemenl of the
locr-lpt- ami ilMmraeiii, nia ot tin- Tua.ury

Receipts
Disbursements

gol.l
.liter

Tins Month Year
fl'i.17". nt

23,371. I'l'l 702.750.(22

Derlelt . . Jl I'll. 712 l'.OM.Ii.'O
Cu.t.Mll re. elpta, f,tl.l.04 Internal leyenue.

11.IK,2".4 Inenine tin. HSiSI ml.
J2.1t.i11 iiallcnal bank nnli-- u-

.elieil for rcilfiiiptiiin, (1. 617.472
Statement uf I' S Tieasiirer for Match 9.

.Mailable .

.Mailable

.
. .

. .

GENERAL ITNII
111.722 631

19.703,7-- 0

United Slates notes
National bank notes ami I'ederal

Imle.
I'crtllleil Is 1111 l.rfhka
Siiiialillitrv ailui-- iini.nr clti ami

.llier In, llfi. n
I in lalrleil etirietui
Dipiislta lii Hanks ami Phlllpi'iiic

'lieaaurv . ..

.Mailable In Trea.ury
SBil ballka

Deduct cum III llMbllltles .

Nrt bslani-.- . In at ni ml fund .

RESERVE FUND.

Gold colli anil bullion $112,979,027

TRUST FFMI.
To redeem eutatatullnc eerllneales .12.fOl,OM,a7
lilaml tutnl (sail aaai ta In Tn saury 2,926,129,Sr4

COFFEE

The market for eoflee futures arm quiet
yesterday, with llucttialious narrow and li

regular Cloaing pruva were unclianjrsl 10

2 points hlcher Sties pstinialed at hag.
Local spot markit iiomln.dly at

for Itio Ts ins! l"c lor Santos 4e.

itanie of rrl.s-a-- .

Marsh
April
Mar
.lime
July
Annual .. ..
srtitemltcr.

Nnlcnibcr
December.
January
February

laricn iiigo. iinw.

i "I : si ; "i

II

C.iblr. Rio iitn liatieid .11 Mt;3 for 7.
exchange .it reeetpia; onn
hag. stock i. unchanged l

for No - teci-lpt- 1. tocU ..'.Veai,
fittiua's tittehanc-ei- l 10 . reis lower Receipts
.it the ports tl.ooo hags, agalnat 24,Ono Inst
tear and ,i.o) two .ve.trs

ngalu-- t :t.no nnd 20,(10; .lunduhy'',') ag.mt.t '.Inn hiii nWYi Cleareil fr.mi
Victoria Uedne.tiav. the Evelyn with
hags New York.

. ii

Sinking Fund and Redemption Plan

PHILADELPHIA COMPANY
To the holders of the Philadelphia Company First Mortgage and Coll ateral Trust 5 Gold Bonds, due

March 1, 1949:
At ,,ne,8u8eTe8tion of bankers whose names appear below, the Philadelphia Company, by appropriate corporate action.Das agreed that upon assent by deposit, on or iWore M.y lit, 1917, of at least 85 of the $6,500,000 of the PhiladelphiaCompany s outstanding First Mortgage and Collateral Trust 57 Gold Uonds, due March 1st, 1949, said Philadelphia Company

will enter into a Junking Fund and Redemption Agreement with The Provident Life & Truat Company oi Philadelphia, Trustee,which shall provide as follows:
1. FOR THE CREATION OF A SINKING FUND OF 2 PER ANNUM.

f
TI,e ,ComPa.y .wil' agree to pay to the Trustee a sum equivalent to 2Ci per annum of the principal amount of so many

n'e nas of this issue as may be made subject to said Sinking Fund and Redemption Agreement payable in annual install-
ments on and after March 1, 1918, for the purchase and cancellation of bonds of this issue which shall have become subject losaid sinking Fund and Redemption Agreement Tenders of bonds will be requested by public advertisement.

2. FOR THE ESTABLISHMENT OF A CALLABLE PRICE OF 107'A AND INTEREST.
In consideration of creation of Ihc above Sinking Fund, the Company shall have the right (a) to call by lot bonds

tnis issue which shall have become subject to the above-mentione- d Agrccm-n- t, for the Sinking Fund, at 107J4 iiitcres'.providing sufficient bonds shall not have been tendered in response to the Sinking Fund advertisement, (b) to call for
redemption or purchase at 107J4 and interest, on thirty days' notice by public advertisement, all of the bonds of this issue
wnicn shall hare become subject to said Agreement In case the bonds are called as a whole, they may be cancelled or keptalive, as Company may elect.

sjDillSA1!0, SPECIFIED IN PARAGRAPHS 1 AND 2, THE RIGHTS OF BONDHOLDERS SHALL INNO AFFECTED. THE SECURITY FOR THE BONDS SHALL REMAIN UNIMPAIRED.
....he ComPpy reserves right to extend the time for the deposit of bonds, and also the right to declare the planoperative in case less than the specified percentage of bonds shall have been deposited.

of e T1?" ComP"r New York, eta Afent for the Depositary, will issue transferable receipts against deposit
ln ,rans,erale form, and receipts for bonds registered as to principal and not endorsed lor transfer toDearer or accompanied by a power of attorney for such transfer.

If the plan does not become operative the bonds deposited, or an equal par value thereof, will be returned to the holders.

and Redemption
plan becomes

Agreement.
operative, the deposited bonds and attached coupons will be stamped as being subject to said Sinking

In no caae aludl the bolder of Certificates of Deposit be subjected to any expense.
tamneSJ'i!1J.djthe P!t" come otive. the Philadelphia Company agrees that it will make application to have the bonds soon New York and Philadelphia Stock Exchanges.

n.itstnJJl-L01?..'.'!.-
-

thc S.inkin. F"n, should steadily strengthen the security of the issue bv reducing the amount of bonds1 'S' conunct,Pn . additional demand created by the Sinking for bond subject to the Agree-ment, should improve the market price for the stamped bonds.
hernrnif 'i' .ex"9isVts r&t to call for redemption or purchase all of thc bonds of this issue which shall h.iv-- n

L! i5.,,l'"K -- nd Redemption Agreement, holders of such bon.i, will receive '07)". interest ath Pr"elU mrkct price' but in CXC"S of any price which llai Prevailed for these bond, for nun"years

r.comndU,nemW " -- .ntage of the bondholder,.
The Sinking Fund and Redemption Agreement will be subject to the approval of Messrs. Van Vorst, Mar-d-al- l t Smith

the undersea foregoi"K advertisement can be obtained from The Iiquitable Trust Company, or from

Agent for Depositary in New York:
THE EQUITABLE TRUST COMPANY

Depositary:
THE PROVIDENT & TRUST CO.

Philadelphia
Agents for Depositary:

FIDELITY TITLE & TRUST COMPANY
Pittsburgh

MARYLAND TRUST COMPANY
Baltimore

MARKET.

9',.'

15(no.

the

the

the

the

the

the

LADENBURG. THALMANN & CO.
New York

BLAIR & CO.
New York

HAYDEN. STONE & CO.
New York

Sinking Fund and Redemption Plan

PHILADELPHIA COMPANY
To the holders of the Philadelphia Company Consolidated Mortgage and Collateral Trust S'0 Gold Bonds due

November 1, 1951:
At the suggestion of the bankers whose names appear below, the Philadelphia Cotnp.niv, bv appropriate corporate actionhas agreed that upon assent by drpont. on or before May lat. 1917. oi at least Wc of the $I5,Hc0(XI ol tiie PhiladelphiaCompany s outstanding Consolidated Mortgage and Collateral Trunt 5"e Gold Uiind, due .Vovembcr 1, 1051. satd PhiladelphiaCompany will enter into a Sinking Fund and Keiemption Agreement with the Commercial Trust Company of Philadelphia, Trusta-e-,

which shall provide at follous:
1. FOR THE CREATION OF A SINKING FUND OF 2'0 PER ANNUM.
' wl" :urcc tn pay to the Trustee a stun equal to ,r'c per atiii'tn of the principal amount of o main- of

the bonds of this issue ,is may be made subject to said Sinking and Realm, p um Ari cement pa.aiilc in annual install-ments on after May 1. 1918, for the purchase and cancellation of bonds of is,m ulncli hh.tll nivc become subject toSinking and Redemption Agreement. Tenders of bond will be requested by public ads enisemenL
2. FOR THE ESTABLISHMENT OF A CALLABLE PRICE OF 102'- - AND INTEREST.
In consideration of the creation of the above Sinking Fund the Company shall have the r'ght (a) to rail bv lot bondsot this issue which shall have beconu subject to the above-mentione- d Agreement, tor the .Sinking V nil at (Z, a'nd interestproviding sufficient bonds shall have been tendered in response tn the Fund advcrtim mcnt ; (b) to c.ill lor redemp-

tion or purchase at 10.'-.- . and interest, on thirty days' notice by public advcrttsrmeiu. all of the bonds of this ismic which shallhave become subject to said Agreement. In case the bonds are callcu as a whole, they ni.t be cancelled or kept alive as theCompany may elect.

s.tas.fPJ 5 SPECIFIED IN PARAGRAPHS 1 AND 2. THE RIGHTS OF BONDHOLDERS SHALL IN NOAFFECTED. THE SECURITY FOR THE BOND5 SH " '.L REMAIN UNIMPAIRED.
The Company reserves the right to cxten l the time for the deposit of bonds, and also thc right to decla-- c the nlin onera.tivc in case less than the specified percentage r bo.ids slull have been deposited.

u V1' N.',W Yr0rl,iTr,Jt ComP"ny' of Newr Yr". " Agent for the Depositary, .will issue transferable (he depositof in form, and for bonds orsc.Vregisteredreceipts as to principal and not e it lor uaiucr tobearer, or accompanied by a power of attorney for such transfer
THE MAY 1, 1917, COUPON SHOULD BE DETACHED BEFORE BONDS ARE DEPOSITED.If the plan does not become operative the bonds deposited, or an equal par value thereof, will be returned to the holders

j .nd and R?dmp'iOT depOS,tcd bonds a,,achc1 col,pons wi bc "amped as being subjec. to said Sinking
In no case shall the holders of Certificates of Deposit be subjected lo any expense.
Should the plan become operative, the Philadelphia Company agrees that it will make application to havestamped listed on the New York and Philadelphia Slock Exchanges. the bonds so
The operation of the Sinking Fund should steadily strengthen the sceuritv of the issue bvoi.tstandt.iB, and this, in conjunction with the additional demand created by the Siiik Fund for Ln.'s Sr. r t,

?i'M
Agreement, should improve the market price for the stamped bonds. to

If the Conipany shall exercise its right to call for redemption or purchase all the boncU of tbi. i.e... i i thave, become subject to the Sinking Fund and Redemption Agreement, holders f sin l" bond swill' AS
WC" r ecc i vc 1 0 and int ere tf ,heCXCCSS mar'Ct bulLrPHia3nyyearns.y Pre5Cnt PrkC' CX"SS U'' "r,ct Prcvailedr hese bo,,di

reconftiZtX Miey'W' U """' ly the advanI.Be of the bondholders.
The Sinking Fund and Redemption Agreement will he snbiect to thc approval of Mc,rs. Van Vorst Mikhail A- - sn,i.i,Copies o the plan outlined in the foregoing advertisement can be obtained from The New York Tr.'is't

the undersigned bankers. Conipany or from

Agent for Depositary in New York:
THE NEW YORK TRUST COMPANY

Depositary:

onlltiar).

LADENBURG, THALMANN & CO.
York

COMMERCIAL TRUST COMPANY
Philadelphia BLAIR & CO.

Agents for Depositary: New York
THE UNION TRUST COMPANY

of Pittsburgh HAYDEN. STONE ri CO.
CONTINENTAL TRUST COMPANY

Baltimore - New York

,
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